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Vienna, 26 December 2007
Sir,

On behalf of the Government of the Republic of Korea, I have the honour to propose
that the duration of the Agreement between the Government of the Republic of Korea and
the United Nations Industrial Development Organization (UNIDO) on the UNIDO Service
Project of 15 April 1987, as amended on 16 October 1989 and extended to 31 December
2007, be extended for a period of 12 months from 1 January 2008 to 31 December 2008,
under the following arrangements:

1. The Head of the Seoul Investment and Technology Promotion Office (ITPO Seoul),
appointed by the Director—General of UNIDO, shall direct the activities of ITPO Seoul.
2. The contribution of the Government of the Republic of Korea for this period shall be
as specified in the attached itemized project budget, thereby replacing the indicative
budget attached to the approved project document, dated 30 November 2005. The Head
of ITPO Seoul will be appointed as a National Professional Officer, and his/her salary
will be established on the basis of the salary scale applicable to this category of staff

and within the available budget allocation.

3. The activities of the ITPO Seoul shall be as specified in the project document attached
to the letter of Ms. Haruko Hirose, Managing Director, Programme Coordination and
Field Operations Division, dated 30 November 2005.

His Excellency

Dr. Kandeh K. Yumkella

Director—General

United Nations Industrial
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Development Organization

(UNIDO)

4. The Government of the Republic of Korea and UNIDO shall consult with each other in

pursuit of the successful implementation of the mandate of ITPO Seoul.

If the above proposal is acceptable to UNIDO, I have further the honour to propose that

this letter and your letter in reply thereto shall be regarded as constituting an agreement

on this matter between the Government of the Republic of Korea and the United Nations

Industrial Development Organization, which shall enter into force on 1 January 2008,

Please accept, Sir, the assurances of my highest consideration.

Enclosure | As stated

/Sgd./

Kim Sung—hwan
Ambassador Extraordinary
and Plenipotentiary
Permanent Representative of
the Republic of Korea to the
United Nations Industrial

Development Organization(UNIDO)

PROPOSED BUDGET FOR ITPO SEOUL

(1 Jan. 2008-31 Dec. 2008)

No. Details of Project Budget(US$)
Personnel Expenses 102,668
1 —Head 80,000
—National Expert 22,668
2 Delegate Programme 32,000
3 Project Travel 22,000
4 Workshop/seminars 4,818
b) Local Procurement 10,000
6 Operating expenses for office 10,332
7 Administrative support(UNIDO HQ) 18,182
Total US$ 200,000
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CONTRIBUTION by the Korean Government

Office Space KOICA

28 December 2007
Excellency,,

I have the honour to acknowledge the receipt of your letter dated 26 December 2007
concerning the extension of the operation of the Investment and Technology Promotion
Office in Seoul, which reads as follows :

"On behalf of the Government of the Republic of Korea, I have the honour to propose
that the duration of the Agreement between the Government of the Republic of Korea and
the United Nations Industrial Development Organization (UNIDO) on the UNIDO Service
Project of 15 April 1987, as amended on 16 October 1989 and extended to 31 December
2007, be extended for a period of 12 months from 1 January 2008 to 31 December 2008,
under the following arrangements:

1. The Head of the Seoul Investment and Technology Promotion Office (ITPO Seoul),

appointed by the Director—General of UNIDO, shall direct the activities of ITPO Seoul.

2. The contribution of the Government of the Republic of Korea for this period shall be
as specified in the attached itemized project budget, thereby replacing the indicative
budget attached to the approved project document, dated 30 November 2005. The
Head of ITPO Seoul will be appointed as a National Professional Officer and his/her
salary will be established on the basis of the salary scale applicable to this category
of staff and within the available budget allocation.

3. The activities of the ITPO Seoul shall be as specified in the project document
attached to the letter of Ms. Haruko Hirose, Managing Director, Programme
Coordination and Field Operations Division, dated 30 November 2005,

His Excellency
Mr. Kim Sung—hwan
Ambassador Extraordinary
and Plenipotentiary
Permanent Representative
4. The Government of the Republic of Korea and UNIDO shall consult with each other

in pursuit of the successful implementation of the mandate of ITPO Seoul.
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If the above proposal is acceptable to UNIDO, I have further the honour to propose

that this letter and your letter in reply thereto shall be regarded as constituting an
agreement on this matter between the Government of the Republic of Korea and the
United Nations Industrial Development Organization, which shall enter into force on 1
January 2008.

Please accept, Sir, the assurances of my highest consideration.”

I have further the honour to confirm on behalf of UNIDO the foregoing arrangements
and to agree that your Excellency s letter and this letter shall be regarded as
constituting an agreement between UNIDO and the Government of the Republic of Korea,
which shall enter into force on 1 January 2008.

Please accept, Excellency, the assurances of my highest consideration.
/Sgd./

Kandeh K. Yumkella
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